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DISCLAIMER

This presentation has been prepared by Golden Horse Minerals (‘GHM”) to provide an overview of
GHM’s mineral properties and current exploration activities. Any statements, opinions, projections,
forecasts or other material contained in this presentation do not constitute a commitment,
representation or warranty by GHM or its directors, officers, agents or employees. The directors,
officers, agents and employees of GHM shall in no way be liable to any person or body for any loss,
claim, demand, damages, costs or expenses of whatsoever nature arising in any way out of, or in
connection with, the information contained in this presentation. This presentation does not constitute
an offer to sell securities and is not a solicitation of an offer to buy securities. It is not to be distributed
to third parties without the consent of GHM. An investment in GHM is considered to be speculative in
nature. Each individual should rely solely upon its own investigations and inquiries with respect to
GHM and agrees it will not in any way rely upon this presentation. GHM recommends that you
consult your own professional advisor(s).

Certain statements in this presentation may constitute “forward-looking” statements that involve
known and unknown risks, uncertainties and other factors that may cause GHM'’s actual results,
performance or achievements or industry results to be materially different from any future results,
performance or achievements expressed or implied by such forward looking statements. These
statements relate to future events or future performance and reflect the expectations of management
regarding growth, results of operations, performance and business prospects and opportunities.
Forward-looking statements involve significant risks and uncertainties, should not be read as
guarantees of future performance or results, and will not necessarily be accurate indicators of
whether or not such results will be achieved. Forward-looking statements are based on the beliefs,
estimates and opinions of GHMs management on the date the statements are made. GHM
undertakes no obligation to update these forward-looking statements in the event that management’s
beliefs, estimates or opinions, or other factors, should change.

All technical and scientific information contained in this presentation has been reviewed and
approved by Jonathan Lea, a “Qualified Person” as such term is defined in NI43 - 101 of the
Q GOLDEN Canadian Securities Administrators. Mr. Lea is a Member of the Australian Institute of Mining and
\

HORSE Metallurgy and is an employee of GHM.
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WHY DOES GOLDEN HORSE STANDOUT AMONGST ITS PEERS?

Location

v Massive land position of >1,300km?

v Covering over 100km strike of the SX Greenstone Belt
v' Historic gold production +12Moz

Experienced Management

v" Demonstrated record of building multi-billion dollar
companies and experienced in exploration,
development, operations and corporate M&A.

Production Q1 2025

v Path to production and cash flow

v Open pits queued for final resource definition drilling
and mining.

Key Infrastructure
v Close to community and workforce

v Key infrastructure in place with access to toll treating mills.
v Road, rail, airport, accommodation & mine services close by.

Dual Commodities
v" Focus on Gold and Lithium. With known Nickel
mineralization in the belt
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HIGHLY EXPERIENCED BOARD & MANAGEMENT

Chairman & Interim CEO Non-Executive Director Non-Executive Director Non-Executive Director Non-Executive Director

The key individuals on the Board and Management team played
pivotal roles in driving the transformative expansion of TSX-listed Chief Operating Officer
Karora Resources. Their efforts led the company from a single
operating mine to the establishment of two processing hubs, three
mining operations, and the remarkable achievement of surpassing a

CFO and Company Secretary
valuation of over A$1 billion within a span of three years.

Geology Manager
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CAPITAL STRUCTURE

0.16 900000
Current Share Price C$0.10 0.14 800000
0.12 700000
12 Month ngh C5014 0.1 600000
Shares on issue 176.1 million 0.08 I'_L\_/_\" U—V' iZZZZZ
0.06
Options on Issue 20.7 million 0.04 200000
: 200000
Warrants on issue 20.8 million 0.02 100000
0 0
Performance Rights 19.1 million PP EIIITREiiIfitEiiiiifiiiid
Market Capitalisation C$17-6 mi”ion - Volume e Close
Cash at Bank (Jan 24) CS2.1 million
Well advanced towards dual listing on CDS & CO 24.03%
ASX and TSX-V Mostia Dion Nominees Pty Ltd 14.40%
Verite Trust Company Limited 5.48%
GOLDEN Board and Management 20.20%
HORSE
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Massive land
package with multiple
production and
exploration targets

Along the 100km
strike, limited drilling
below 50m

Minimal capex
required to move into
production

Experienced
management team

Strong community
support & Native title
agreement in place
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GOLD & LITHIUM STRATEGY

Multiple projects
queued for resource
drilling then mining
Pilot

Hakes Find

Hopes Hill West
Birthday

Look to fast-track
small high-grade
deposits for cashflow

Development and
mining teams readily
available

Most infrastructure in
place

Power

Water

Camp

Township

Open to further
consolidation of the
Southern Cross
Greenstone Belt

Review of data has
shown the potential to
add to Golden Horse
Minerals tenement
package
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NEW &
EMERGING
LITHIUM
PROVINCE

Southern Cross
greenstone belt has
known lithium
occurrences

Proximity to world
class lithium project:
Mt Holland — Lithium
Mine (Resource
186Mt @ 1.53% Li,0)

Advanced exploration
projects:

Split Rocks —
Resource: 11.9Mt @
0.72% Li,0,

Midas Minerals
Limited

FOCUSED
EXPLORATION

Multiple lithium
targets

Numerous
outcropping
pegmatites identified

Historic drilling
identified shallow
pegmatite with 1.2km
strike, up to 16m wide

Current exploration
consists of:
Mapping of
outcropping
pegmatite and soils
sampling
Review of current
data
Prioritising drill
targets
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ACTIVE
M&A

Open to further
consolidation of the
Southern Cross
Greenstone Belt

Continuing
discussions around
future M&A
opportunities

Review of current
database has shown
the potential to add to
GHM tenement
package



SOUTHERN CROSS GREENSTONE BELT
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Golden Horse is now the largest land holder A
on the Southern Cross Greenstone Belt with North

6625000N
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tenure now covering over with
historic operations along strike including
the large high-grade deposits of:

6600000N
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Deposit Ounces AU Average Grade
Copperhead 1,500,000 @ 3.7g/t
Frasers 1,200,000 @ 4.8g/t

Golden Pig 640,000 @ 5.9g/t
Hopes Hill 214,000 @ 2.2g/t 2o

Corinthia 190,000 @ 3.7g/t :
PllOt 54,000 @ 3-4g/t ’ e Production Centres oMarvel Loch ]

[ GHM Tenement Package J}\
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Last mined in 1994
Drilling delivered excellent
grades at depth (unmined)
v 4dm @ 7.51 gt
v 8m @ 9.65 git
v 13m @ 4.48 g/t
(New Western
Lens)
Open pit & underground
potential
Open at depth and along
strike
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An advanced gold prospect
that has seen previous
exploration with multiple
high-grade drill
intersections reported as a
non-JORC compliant
mineral resource

4 4dm @ 7.81 g/t

4 Tm@ 4.10 g/t
Located within 30km of
third-party processing
facility

PRODUCTION PIPELINE

The Birthday mine
contains several
significant recent and
historic gold workings
within shear hosted quartz
structures.

Birthday is located on a
wholly-owned mining
lease and miscellaneous
license.

Hopes Hill South is an
advanced early-stage
production option with a
small JORC Exploration
Target on approved mining
lease.

Mineralisation close to
surface and amenable to
open pit mining.

Main Hopes Hill open pit
mineralization dipping into
GHM mining lease

© [ Surveyor Tenure
[ Mining Lease Applcation
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LIMITED DRILLING AT DEPTH - 10km of +100km Strike

FCSZ Long Section

Hopes Hill Tenements
(vertical exaggeration x3.8)

.......

26.8m @ 4.44g/t Au : ;
6m @ 8.46g/t A gAUMICREILT

/ Tm@ 1.17gtAu

2m @ 1.81g/t Au

1m @ 3.58g/t Au

2m @ 10.20g/t Au

Interpreted NS Fault
i Offset of FCSZ
GHM
A 0%
670mbs
Depth of Copperhead UG

< 2, 74KM STRIKE we—j- <= 2.25kM STRIKE =i

Resource and grade potential
Probability of early cashflow
Location to infrastructure
Permit and approval friendly
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Hopes Hill Open Pit

12m @ 4.51g/t Au

400mRL -
Kl =
4\ Minimal Drilling below 50 metres ‘ """" '
3m @ 2.88g/t Au
2m @ 5.93g/t Au 200mRL -
250mbs -
Depth of Frasers UG
OmRL -
e 3 A8KM STRIKE se—-

Long Section schematic represents
~10km of the +100km Golden Horse Strike

Minimise time from discovery-resource definition to production



LITHIUM PROVENCE & TARGETS

North Three Bears

- S . GHM TenemgPa.cka\geE: ‘
Significant strategic land \
pos_ition in an emerging _ \ 0 LY i
lithium province J »

.Mt Correll Sth

- . ‘u
\ : N, . _Fish Hook B

a \
Maries Find

. '.Maihesons Sth
Y. .Radio Nth

-.\‘.f“
N

by !
‘iSo’thrn Cro

<
\ W

Jan-Jun 2024 exploration
program to include:
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ADDING VALUE WITH GOLD AND LITHIUM

: ”
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ADVANCED
EXPLORATION

EXPLORATION
TARGETS

e  WestPilot Gilbey1
S 3m@03%Ni 15m@0.8%Ni

Gilbey 2
3m@1.0%Ni




WHY INVEST IN GOLDEN HORSE ?
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— . Experienced Key
Management ___ —. Infrastructure

Demonstrated sound Excellent operational
and competent access by road, rail air.
record of _ : - Community services,
consolidationand mining camp, power,

monetisation ~__water already in place

- Toll operating mills

within trucking
distance
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Contact Us

a info@goldenhorseminerals.com.au

Josh Conner

Chief Operating Officer

E: josh.conner@goldenhorseminerals.com.au
P: +61 8 9322 1788

www.goldenhorseminerals.com
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